
 

 

 
 
MARKET NEWS : 
 

Key benchmark indices extended losses for the third straight day on disappointing 
Q3 results from frontline companies. Markets across the globe were gripped with 
volatility as bullish economic data from China raised concerns Beijing may tighten 
policy. European markets were trading mixed after a firm start. Asian markets 
turned mixed after a weak start. The BSE 30-share Sensex declined 423.35 points 
or 2.42%.  

The market breadth was extremely weak as small and mid-cap stocks underwent 
correction after a recent solid surge. Today's sell-off was wide-based with all the 
sectoral indices on BSE ending with losses. Shares from sectors related to 
infrastructure were the worst hit. L&T led decline in capital goods stocks after the 
engineering & construction major reported fall in third quarter sales revenue. Power 
equipment major Bharat Heavy Electricals also declined sharply as its third quarter 
revenue growth fell short of market expectations. ICICI Bank, too, was under selling 
pressure as third quarter net profit declined.  

Power generation stocks dropped as investors shuffled their portfolios ahead of the 
upcoming mega follow-on-public (FPO) offer of NPTC. Banking shares were reeling 
under selling pressure ahead of the Reserve Bank of India's monetary policy review 
meet on 29 January 2010. Shares from metal, realty sectors and PSU stocks were 
not spared either. 

The food price index rose 16.81% in the 12 months to 9 January 2010, while the 
fuel index was up 6.34%, the government said on Thursday. The rise in food price 
index was lower than an annual rise of 17.28% in the previous week.  

 Meanwhile, the government reportedly proposes to ease the norms for foreign 
direct investment (FDI) approval. Presently projects worth more than Rs 600 crore 
require the final approval of the Cabinet Committee on Economic Affairs (CCEA). 
The department of industrial policy and promotion (DIPP) has proposed that this 
ceiling be raised to anywhere between Rs 1,000 crore and Rs 1,500 crore. The new 
norms are likely to be notified after the introduction of a consolidated FDI policy 
framework on 1 April 2010.  

Asian markets ended mixed. Key benchmark indices in Hong Kong, Singapore and 
Taiwan were down by between 1.13% and 1.99%. Japan's Nikkei 225 index rose 
1.22% led by technology shares. South Korea's Seoul Composite index was up 
0.45%. China's Shanghai Composite index added 0.22%.  

The Dow Jones industrial average lost 122.28 points, or 1.1%, to 10,603.15. The 
S&P 500 index fell 12.19 points, or 1.1%, to 1,138.04, and the Nasdaq Composite 
Index fell 29.15 points, or 1.3%, to 2,291.25.  
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The BSE 30-share Sensex lost 423.35 points or 2.42% to 17,051.14. The Sensex 
opened unchanged from its previous close at 17,474.49, which was the day's high. 
Sensex fell 449.23 points at the day's low of 17,025.26 in late trade  

The S&P CNX Nifty was down 127.55 points or 2.44% to 5094.15. Nifty January 
2010 futures were at 5085, at a discount of 9.15 points as compared to the spot 
closing. Turnover in NSE's futures & options (F&O) segment soared to Rs 
1,11,117.17 crore from Rs 65,565.5 crore on Wednesday, 20 January 2010. 

 
   MARKETS AS ON                21 JAN 2010 SENSEX / NIFTY Top Gainers 

INDICES Closing Change Change(%) Scrips LTP Prev Close Change(%) 
BSE SENSEX 17051.14 423.35 2.42 M&M 1149.15 1145.45 0.32 
CNX-NIFTY 5094.15 127.55 2.44         
NIFTY JUNIOR 10434.90 267.05 2.50         
CNX MID CAP 7537.35 193.80 2.51         
BSE SMALL CAP 8760.99 221.82 2.47         
AUTOMOBILE 7441.79 107.27 1.42         
BANKEX 9965.73 239.94 2.35         
CAPITAL GOODS 13501.46 733.22 5.15         
FMCG 2735.41 39.62 1.43         
IT 5274.34 76.07 1.42         
METAL 17496.81 440.31 2.45         
OIL&GAS 10165.60 227.71 2.19         

WORLD MARKETS SENSEX / NIFTY Top Losers 
INDICES Closing Change Change(%) Scrip LTP Prev Close Change (%) 

DOW 10603.15 122.28 1.14 LT 1530.00 1635.95 -6.48 
NASDAQ 2291.25 29.15 1.26 SIEMENS 627.60 667.90 -6.03 
NIKKEI 225 10868.41 130.89 1.22 TATAPOWER 1354.00 1421.05 -4.72 
HANGSENG 20896.04 390.14 1.83 BHEL 2295.00 2397.60 -4.28 
SHANGAI 3158.86 7.01 0.22 SUZLON 82.80 86.20 -3.94 

FOREX MARKETS HDFC 2435.00 2527.25 -3.65 

INDICES Close 
Prev 

Close Change(%) STER 823.30 853.70 -3.56 
US DOLLAR 45.97 45.95 0.02 RELCAPITAL 860.90 892.25 -3.51 
EURO 64.80 65.20 -0.40 CAIRN 279.45 289.35 -3.42 
YEN (100 Jap) 50.20 50.36 -0.16 IDFC 154.00 159.45 -3.42 
POUND 74.80 74.87 -0.07         

MARKET TURNOVER         
TURNOVER(cr) TODAY PREVIOUS DAY         

NSE CASH 17758.66 17282.35         
NSE F&O 111117.17 65565.50         
BSE CASH     6327.15 6185.96         
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Disclaimer: This document is for private circulation only. Neither the information nor 
any opinion expressed constitutes an offer, or any invitation to make an offer, to buy or 
sell any securities or any options, futures or other derivatives related to such securities. 
The information and views contained herein are believed to be reliable but no 
responsibility or liability is accepted for errors of fact or opinion. Editors may or may 
not have trading or investment positions in the securities mentioned herein. CIL 
Securities Ltd or any of its associates or employees does not accept any liability 
whatsoever direct or indirect that may arise from the use of the information herein. 
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