
 

 

 
 
MARKET NEWS : 

The key benchmark indices dropped in choppy trade, extending losses for the 
second straight day as the US Federal Reserve's decision to raise its discount rate 
hurt investor sentiment. The BSE 30-share Sensex fell 136.21 points or 0.83%, up 
close to 110 points from the day's low and off close to 120 points from the day's 
high. Global stocks and US index futures fell after the US Federal Reserve raised 
its discount rate for the first time since the financial crisis. The latest Fed move 
stoked expectations that a hike in the Fed's main policy rate could follow sooner 
than many had anticipated.  

Realty, metal, auto, IT and banking stocks fell. Index heavyweight Reliance 
Industries, too, edged lower. The market breadth was weak.  

A bout of volatility was witnessed in the second half of the trading session. The 
market staged a strong intraday rebound in mid-afternoon trade after a sharp slide 
in afternoon trade. The BSE Sensex recouped nearly all the intraday losses in late 
trade. However, the intraday rebound proved short-lived. The market once again 
lost ground towards the close of the trading session.  

European shares fell on Friday, snapping a four-day winning streak, after the US 
Federal Reserve raised an emergency lending rate for the first time since the 
financial crisis, with banks the worst performers. The key benchmark indices in 
Frnace, Germnay and UK fell by between 0.21% to 0.47%.  

Asian stocks fell after the US Federal Reserve raised its discount rate in a fresh 
sign the Fed thinks financial markets are gradually returning to normal. The key 
benchmark indices in Hong Kong, Indonesia, Japan, Singapore and South Korea 
were down by between 0.22% to 2.59%.  

The US Federal Reserve raised the discount rate from 0.5% to 0.75% effective 19 
February 2010 and said the move will encourage financial institutions to rely more 
on money markets, rather than the central bank, for short-term loans. The 
announcement was made after trading hours in the US. It was the first increase in 
the discount rate in more than three years, and the move widens the discount rate 
spread over the top range for the federal funds rate to 0.5%. The central bank also 
cited last month's statement, which said economic conditions are likely to warrant 
exceptionally low levels of the federal funds rate, or the target rate for overnight 
loans between banks, for an extended period.  

US markets ended higher for a third straight day on Thursday, 18 February 2010 as 
an encouraging manufacturing report helped fuel investor optimism about the 
recovery. The Philadelphia branch of the Fed said its gauge of regional 
manufacturing rose to 17.6 in February from 15.2 in January. Meanwhile initial 
jobless claims unexpectedly rose by 31,000 last week. The January PPI also 
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showed sharper-than-expected rise in prices. The Dow gained 83.66 points, or 
0.8%, to 10,392.90. The broader Standard & Poor's 500 index added 7.24 points, or 
0.7%, to 1,106.75. The Nasdaq Composite Index rose 15.42 points, or 0.7%, to 
2,241.71.  

The BSE 30-share Sensex fell 136.21 points or 0.83% to 16,191.63. The barometer 
index fell 25.90 points at the day's high of 16,301.94 in late trade. The Sensex 
declined 253.23 points at the day's low of 16,074.58 in afternoon trade.  

The S&P CNX Nifty fell 42.85 points or 0.88% to 4844.90. Nifty February 2010 
futures were at 4,848, at a premium of 3.10 points as compared to the spot closing 
of 4,844.90. Turnover in NSE's futures & options (F&O) segment surged to Rs 
92,723.13 crore from Rs 64,858.39 crore on Thursday, 18 February 2010.  

 

   MARKETS AS ON                19 FEB 2010 SENSEX / NIFTY Top Gainers 
INDICES Closing Change Change(%) Scrips LTP Prev Close Change(%) 

BSE SENSEX 16191.63 136.21 0.83 MARUTI 1372.50 1359.65 0.95 
CNX-NIFTY 4844.90 42.85 0.88 RANBAXY 445.00 441.55 0.78 
NIFTY JUNIOR 10014.75 114.75 1.13 ABB 806.35 801.05 0.66 
CNX MID CAP 7212.25 94.25 1.29 HCLTECH 362.90 360.70 0.61 
BSE SMALL CAP 8204.57 130.54 1.57 ONGC 1110.00 1103.50 0.59 
AUTOMOBILE 6998.24 70.10 0.99 SUNPHARMA 1550.00 1545.10 0.32 
BANKEX 9560.25 76.16 0.79 HDFCBANK 1688.00 1683.75 0.25 
CAPITAL GOODS 13143.87 75.70 0.57 GAIL 405.00 404.10 0.22 
FMCG 2753.33 4.68 0.17 ITC 248.75 248.25 0.20 
IT 5081.67 17.79 0.35 AXISBANK 1100.00 1098.50 0.14 
METAL 15806.15 403.66 2.49         
OIL&GAS 9655.30 70.50 0.73         

WORLD MARKETS SENSEX / NIFTY Top Losers 
INDICES Closing Change Change(%) Scrip LTP Prev Close Change (%) 

DOW 102392.90 83.66 0.81 JPASSOCIAT 129.50 135.90 -4.71 
NASDAQ 2241.71 15.42 0.69 DLF 290.40 303.70 -4.38 
NIKKEI 225 10123.58 212.11 2.05 RCOM 161.70 167.60 -3.52 
HANGSENG 19894.02 528.13 2.59 STER 746.15 770.60 -3.17 

FOREX MARKETS TATASTEEL 560.05 577.15 -2.96 

INDICES Close 
Prev 

Close Change(%) SAIL 207.50 213.25 -2.70 
US DOLLAR 46.47 46.22 0.25 RELINFRA 1001.00 1027.25 -2.56 
EURO 62.56 62.76 -0.20 IDEA 57.65 59.15 -2.54 
YEN (100 Jap) 50.55 50.86 -0.31 IDFC 151.40 154.85 -2.23 
POUND 71.50 72.36 -0.86 JINDALSTEL 608.00 621.25 -2.13 

MARKET TURNOVER         
TURNOVER(cr) TODAY PREVIOUS DAY         

NSE CASH 11850.39 11847.59         
NSE F&O 92723.13 64858.39         
BSE CASH     3833.47 3998.03         
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